
Analyzing Your
Public Utility Bonds

The safety and stability of conservativebonds of this type are widely recognizedby banks, insurance companies,private investors, executors
and trustees. In common with all investments,however, there are to be
found, even among the highest grade
public utility bonds, some issues
which are much more attractive than
others. This may be due to a strong
sinking fund provision, or a high redemptionprice, or a valuable conversionprivilege, or a favorable market
position, or to some other factor of
special value to the bondholder. With
feature* such as these primarily in
mind, we shall be glad to analytically
review your list of public utility bonds
and to submit for your consideration,
if desired, a number of issues which we
recommend.
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FINANCIAL NOTES.
Dunham A Co., 48 Exchange place, have

Issued their "Blue Book of Independent Oil
Htoeka." which dlacuaaeaa more than 150
companies.'

FW1 * whit#, 43 Exchange place, hare
Issued a letter on Industrial and railroad
necurltlee.

Paul Plunkrtt A Co. are distributing an
Inoatne tax chart allowing net Income retume
obtainable from taxable or nnn-taxnhlo bond.i
on Income* of |8,000 to 170,000 a year.

Emeet Smith A Co.. 20 Broad etreet. have
prepared a epeelal circular on Brazilian GovernmentLloyd Braallelro 4 per cent, sterling
bond*, allowing a yield of 11.00 per cent.,
based on an average maturity.

Ik* Corporation Trust Company will have
ready for distribution by to-morrow noon
a report of the revenuo act In full, a.«
npproved by the President late yestordnv
afternoon.

CUSTOM HOUSR RECEIPTS.

Receipt* for duties at tha Custom
House yesterday were $781,811.01, of
which $167,809.77 was for merchandise
withdrawn from bonded warehouses and
$614,201.24 for recent importation*

I

STEEL HEN LOOKING
TO HAVAL SALVAGE

See Much Scrap for Market in
Hughes Plan.Some Lines

More Active.

The steel trade is preparing for fnal
success of the Hughes plan for limiting
nrmnmentN. one or two solvafi'lnc rom-

panics being in the stage of discussion
in quarters where the outlook for large
business in warship scrap material is
sensed. Dealers in scrap steel are preparingto bid upon the 100,000 tons or

so of material involved in the sale on

January 16 of several old vessels. Tentativeprices mentioned by the Iron Age
this week range from $6 to |8 a ton.
While steel mill operations this week

were maintained at the*average of the
week before, 62 per cent, of capacity for
the Steel Corporation's plants and 40 to ^
50 per cent for others, the uncertain
outlook for freight rate reductions preventsany clear picture of new business

- f
ana prom possiDuitics in tne next rew

months.The Iron Age states that last
Tuesday railroad freight executives at a

meeting decided to continue to March
31 the 28 per cent, rate reduction off n

Iron ore which was to expire on Decern- *

ber 31, but at the same time they de- 1-1

cllned to grant reductions asked for on
'

coal, coke, limestone and other raw ma- ii
terlals. t;
"The effort at Washington," this

periodical continues, "to link up the steel
rail price with the question of Iron and °

steel freight rates may postpone lor
some time the relief all industry has ''

looked for from lower transportation (l

costs.
"The price situation is In stgne con- '*

fusion. Attempts to stiffen lines lately a

weakened have had little success. In
sheets, however, a fresh effort is under
way. Last week black sheets were easily 11

bought at 2,75 centa and galvanized at "

3.75 cents. On November 19 several
makers withdrew all quotations below
3 cents and 4 cents. Some 1922 business
has been done, but the leading producer
has not yet opened its books."
The Iron Trade Review says: 1
"Backing and filling still characterizes

^the flow of new business In iron and
,

steel. Seasonable changes are having ftheir effect and buyers are exercising fcaution against accumulating any ex- (
cess supplies in view of the possibility r,
of freight rate reductions and the ap- j
preaching inventory period. The industry
apparently is meeting with great dittl- e
culty in lifting Itself much above the r
50 per cent, basia The .Steel Corpora- v
tion, however, continues to show some t
increase in ingot production. The CarnegieSteel Company has active twentyfiveof its fifty-nine blast furnaces. Ris- j
lng output is shown among the tube, tin
plate and plate mills.

"Tin plato demand, both domestic and
export, has continued to grow. The J
leading producer this week is up to a
73 per cent, basis, a gain of 17 per cent.
Some Independent mills are running full.
A Texas company is in the market for '

50,000 boxes.
"Oil field work is coming forward 1

with a great rush. Pipe line tonnage '

has loomed large. One line for Texas. a

Involving 18,000 tons, has closed with a 1
Mahoning Valley maker. Humphicys 1
Pure Oil Company is In the market for f
a 200 mile line calling for 15,000 tons a
and the Sinclair Oil Company for 160
miles, representing 14,000 tons. Oil tank (
requirements make an equally lmpres- c
slve showing. Railroad business lias a
been less conspicuous this week. Orders (]
placed recently or pending total more 0
than 22,000 cars, on which the estimated
steel requirements are 220,000 tons."

Another minor change leaves the
Iron Trade Review's composite average d
of fourteen iron and steel products this
week at $34.60. Last week the tomno-
site was at the low point 'of $34.59 and
two weeks ago, $35.08.
"American exports of Iron and »tecl

were Increased again In October to t<
106,466 tons, marking the third consccu- r
tlve month's gain after the recent slump.
The principal Hem In the export market R
this week Is the purchase of about 9,00» »
tons of rails by Japan. s
"The German Iron and steel Industry n

has been upset by a renewal of the wage *
strike occasioned by tho collapse of ex- 0
change workers generally demanding an a
advance of 75 per cent. German freight
rates are up 95 per cent, since Novembct "
1. The result of these conditions is a 1'
sharp upward movement of iron and A
steel prices and a consequent limitation v
of export activity.!' '

* t<

FOREIGN MARKETS. t
.. ii

London, Nov. 23..Prices of securities o
traded in in the London Stock Exchange h
to-day moved irregularly. Quotations
at the close of trading follow: p
Rar sliver. SSftd. an ounce. a
liar gold. 102s. lid. a
Money, 314 per cent. jDiscount rates: Short bills. 4U nor cent.

three months hills. 3 15-16%* per cent.
Two and one-hslf per cent, consols, 494. a
Ilrltlsh 5 per cent, war loan. 88. a
British 44 per cent, war loan. 81%. rD« Beers, 9%.
Rand Mines. 2%. .

t(
..

Pah 18, Nov. 23..Prices of securities r!
traded In to-day In the Paris Bourse li
were Arm. Quotations at the close of the c<
trading were as follows: n

Francs. Cent.Three per cent, rentes 64 60JExchange on London 50 52
Five per cent, loan 8020
U. S. dollar 14 164 c

li
AID FOR SPANISH DANK ASKED. 0

Barcbi/jna, Nov. 23..A group of in- ^
duutrlal and commercial leaders here to- n

lay telegraphed the Government at
Madrid requesting continuance of Governmentalassistance for the Bank of
Barcelona to prevent its bankruptcy,
which the telegram asserted would compromisethe country's economical sltua- J,tlon. The permanent committee of Its
shareholders had taken a similar step. "

MONEY MABKET. »
. b

WEDNESDAY. NOVEMBER 23. n

Renewals 5 [Lost 44 81
High 5 (Year's high 0

Low 44[Year's low 34 ..

TIME MtANM.
Mixed collateral. 00 to 00 days 6%

'

Mixed collateral. 4 to 0 months 6', tl
Industrials, 00 to 00 days 64 NIndustrials, 4 to 0 months 6%

COMMERCIAL PAPER, t,Best names. 4 to^ 0 ^rnontti^. b
uwivr nainen, i iu u *.

DISCOUNT HATES. ItKSKItVK HANK *

Commercial paper, »I5 dayn, 4M; HO to «J !'
day*, 4H; Liberty bond* and Victory not**. »'
IS day*, 4V4; IA to AO day*, 4H; banker*' =
acceptance*, 15 to BO day*, IV4

Fixed November 2. Prevlou* rat*, 5H
(tied September 21.

OPEN MARKET RATES.
Call loan* on acceptance* 4'iH

Discount rate* on crime banker*' aocaptance*eligible (or purcna** by Federal HeaerveBank*.
Bid. A*k. Bid Ask

30 day* 4H 4«4 DO day* 4% 4'<
HO day* 4H 414 120 day* 4% 414

CI.KA IIIMi ItOl'SK STATEMENT.
Clearing House exchange*. AM),700,000;

balance*. 155.700,000; Federal Reserve credit
balance*, $30,400,000. e>

MILVKK MAnKRT.
Official bnr silver In New York. dome*tle,

IWae. an ounce, unchanged; foreign, AAtic.,
up HC.i London, 38Hd., up V4d.; Mexican
dollar*, 52c., up He.
The range of allver price* thi* year:

Highest. Loweat.
London 4M*d. Hept. 27 :;0\d. Mar. I
New T^ork 71Hc. Bept. 27 53c. Mar. I

4
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#ANY BIG RAILROAD
LOANS IN PROSPEC

'ailure of Townsend Bill Or
Cause of Borrowing.

The railroads will enter the mon

larket on a fair scale within the ne

ix months, according to Interests clo
0 the carriers. Although the move d
ends mainly upon a continued decll
1 interest rates and the restoration
he roads' earning power, the failure
he Townsend bill to pass the Senate w
ave an Important bearing.
This bill would bave enabled the roa

9 fund approximately {500,000,000
cbts owed to the Government for
apital expenditures on railway proper
urlng Federal control. Rail executiv
re virtually agreed that the time
'hlch the law would have given real a
a the carriers has passed. There
ttle If any opposition among them
ppose the view of President Hardii
hat the bill should now be dropped.
Railroad executives have reconcll

hemselves to the Government's apply!)
he $500,000,000 owed by the carriers
ffset all the Indebtedness of the Go
rnmer.t to the roads, with the exce
Ion of $300,000,000. The roads ha
orked out their programme for capit
xponditures and maintenance for t
Irst half of 1922 without counting on a
rom this source. With net rallw,
iperatlng Income for 1921 of $575,00
00 in view besides Improved eamln
n 1922 the railroads are expected
ome into the market to a consideral
xtent for the funding of their indebte
less and new capital expenditures a
rlth the further purpose of replenish!
heir working capital.

S3,000,000 OWED TO
CHANDLER BROS. & C(

Receivers Claim Amount
Due From Clients.

'pedal Despatch to Ting New Yobk Hbsa
Philadelphia, Nov. 23..That mc

han $3,000,000 Is owed to Chand
Jrothers & Co. by their former cliei
.nd that many securities belonging
hat bankrupt brokerage house are I
ng withheld by Clark, Chllds & C
Jew York brokers, was revealed tl
.fternoon In the report of its receive
Referring to the securities held

Mark, Chllds & Co., the receivers t
lared that they employed counsel
n effort to have the stocks, bonds, £
lellvered to them as part of the aaai
f Chandler Brothers & Co,
"Substantial progress has been ma

r» these negotiations," the report reai
but as yet said securities have not be
elivered."

LISTED ON STOCK EXCHANGE

The New York Stock Exchange add
j the Hat yesterday the following sec
Itles:
Phillips Petroleum, 50,000 shares

0 par value stock on official notice
isuance In exchange for outstandli
tock purchase warrants or on off'cl
otice of Issuance and payment in fi
dth tho statement of property acqulr
r disposition of proceeds, making tot
mount listed 710,000 shares.
Texas Gulf Sulphur, $6,350,000 of ra

:al stock on official notice of issuan
1 exchange for outstanding certificate
Lmerlcan Chicle, 11,092 shares of no p
alue common stock on official notice
isuance and payment in full, makli
Hal amount listed 162,500 sharee; Cc
en & Co., 181,630 shares of no p
alue common stock on official notice
isuance In exchange for capital sto
f Atlantic Petroleum Corporat'on, ma

lg total amount listed 1,225,798 shari
Seneca Copper, 100,000 shares of
ar value on official notice of lssunn
nd payment In full, mak.ng tol
mount listed 350,000 shares; Cars
[111 Gold Mining Company, $200,0
tock of $1 par value with authority
dd $49,991 on official notice of Issuan
nd payment In full; Bankers T*v
ompany receipts to be Issued In respc
» 50,000 shares of Chase National Bai
took and equal number of C iase Ntc
Itlcs Corporation on official notic 3
tsuance against deposit of the si o

ertlflcates, making total amount list
ecelpts for 200,000 shares.
Bush Terminal Buildings Compar

4,784,300 7 per cent, cumulative gua
ntecd preferred stock with authority
dd $2,215,700 on official notice
isuance and payment In full; $24,001
00 Chilean Government 8 pei cei
onds due February 1, 1941, on off cl
otlce of Issuance In exchange for ot

Landing Interim receipts.

WAR FINANCE CORP. LOANS

Washington, Nov. 28..Fifty-six a

ances for agricultural and llvesto
Inanctng aggrtgatlng $2,078,000 we

pproved to-day by the War Flnan
orporatlon. Wyoming received |43i
00 ; Iowa, $429,000; North Dakol
208,000; South Dakota, $307,000; N
raska, $95,000; Oregon, $23,000; Col
ido. $41,000 ; Montana, $232,000; Ka
its, $43,000, and Minnesota, $86,000.

iXCHANOB DECREE RESCINDS:

Cable advices received yesterday
le Banca Marmoroseh, Blank & C
few York sgi ncy, stated that the R
lanian Government In eonnectlon wl

Mn»««»lAn t\t rnnnn ¥ /Incr/iA n-1>»r

y selling and buying of Rumanian
as prohibited, rescinded that decree
'irardcd transactions for Amerlct
inks.

UNITED STATES T
Special Despatch

Revenue receipts and expenditures as

Th
Receipts ordinary: tnor

Customs f 17,list)
Internal revenue:

Income and profits tax 24,47!>
Miscellaneous NT,121
Miscellaneous revenue 24,7,HI
Panama Canal tolls, Ac (131
Total ordinary 1"4.I" 4
Excess of ordinary receipts over
ordinary disbursements

Excess of ordinary disbursements
over ordinary receipts 1X1,2118

Total ordinary disbursements 2M1.712
Balance to-day, 1324,873,Win.
Receipts and disbursements for June

EW YORK HERALD, TH1

.TrustCompany
>lus & Undivided

$26,000,000
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, OCTOBER RAILROAD
- EARNINGS INCREASE
ey
xt Augmented Loadings Because
le! of Threatened Strike nave

ne an Effect.
of
of
01 Early railroad reports for October ln^dlcate that net earnings will equal or exjnceed somewhat those of the preceding
Its month. By reason of a normal peak

traffic in October and augmented loadlngsIn Its last ten days on account of
ja the threatened railroad strike October's
Is gross receipts are expected to show subtostantial increases over September. The

showing will be less favorable, however,
e(j as compared with October, 1920. Some
ng monthly reports for October follow:
to Southern Pacific.Income $7,441,933,
rvCOmn.'Lrcd with £5 200 fiOft for SeniornhPF

ve and $5,882,337 for October, 1920. Gross
al operating revenues $26,332,230, cornhepared with $23,712,268 for September,
U and a decrease of $3,085,667 from Octoayber a year ago.
0_. Southern Pacific operating expenses
gx $17,139,309, a decrease of $4,966,944
t0 fiom 1920. Transportation expenses de>Ie$3,051,691, while about $1,710,.<j.000 less was spent for upkeep of roadndway and equipment. For the first ten
ns months net earnings were $34,778,373

out of gross revenues of $227,337,284.
Union Pacific System net operating

Income $6,157,137, saved out of gross
operating revenues of $21,677,776, com^pared with $6,774,858 net and $22,418,216gross for October. 1920. Total opeiatingexpenses of $13,489,796 showed

Is a decrease of 8.9 per cent.
In the first ten months of the year the

Union Pacific saved $28,782,343 net
operating Income out of gross operating

ld. revenues of $152,051,910, compared with
>re $34,100,870 net and $173,106,958 gross
ler for the corresponding period of 1920.
its In that period it spent 26.7 per cent
to less for maintenance of roadway and
je- structures, and 8.6 per cent, less for up0.,keep of equipment than a year previous,
tiis

£ COURT ALLOWS BROAD
»f- ST. CURB TO RESUMEin

hs Appellate Division Stays Ordeder Which Stopped It.

en' Resumption of trading in the Broad
Street Curb, which was stopped on November14 by court order, was made
possible yesterday when an order stay1,Ing the operation of the first order and
permitting trading in Broad street until

^ after a hearing on December 2 was ob.
tained in the Appellate Division of the
Supreme Court.

of The brokers who were enjoined in the
ot first instance belong to an association

known as the Curb Stock and Bond
I Market organized after the New York

j! Curb Market Association moved into its
cd present building In Trinity place. The

injunction was obtained by the owners
of buildings in Broad street, who insistedthat trading In the curb was a
nuisance. In answering the application

. for the Injunction counsel for the Curb®' Stock and Bond Market sought to prove

. that open air trading In Broad street ha/d
been continuous for 150 years and that
the brokers who used the street had succeededto the right of the brokers who
moved to Trinity place.
IRON ORB FREIGHT RATE CUT.

es. Traffic executives of railroads covernoing territory east of the Mississippi
c« River and north of the Ohio River deiaielded yesterday to continue until March
on 81. 1922. existing rates on Iron, chrome
09 and manganese ores. Those rates were
to to have expired on December 31, 1921.
ca The roads have denied tho request of
ist shippers for lower rates on coal, coke,
sot limestone, dolomite and similar matenkrials.

of CUBA ROAD'S DEFICIT SHRINKS.
The Cuba Railroad Compnny for Sepcdtember reports not revenue from rallwny

operations of $76,757 saved out of gross'T- receipts of $766,419, compared with a
ir" deficit of $138,639. and $1,194,589 grosst° for September, 1920. Its deficit after lnofterest charges was $43,694, against a®.* deficit of $244,422 for the same month oflt* 1920. .

lal
lt- DIVIDENDS.

flfock ofI. Record. Payable. n
. American Bank Note Co., q.._ ^
" P'-. (><' uec. 13 Jan. 3 3
ck Buc.vrus Co., q., pf., $1.75...Dec. 20 Jan. a .

ire £hll.ls Co., q., $2 Nov. 2(1 I (or. 10
Chllds Co.. q.. pf.. $1.75 Nov. 20 Hoc. It) 81

f-e Crucible Steci Co. of Am..
q., pf., $1.75 Dec. 15 Dec. 31

La, Precport (las CJo., q., pf.,
c. $1.50 Nov. 22 Dec. 1

Ora««elII Cltemlcnl Co.. q., $2.Dec. 13 Dec. 31®" Grasaelil Chemical Co.. q ,

n- .P' . $'.50 Dec. 15 Dec. J1
Montana Power Co., q., 75c. .Dec. 14 Jan. 3 11
Montnna Power Co., q., pf.,

J $1.75 Dec. 14 Jan. 3 J.'
in New Enc. Fuel and Trana. Mi

Co..2% Nov. 23 Nov. 20
gy. 'New York Dock Co. pf.. Mi
$2.50 Jan. 8 Jan. 1(1

°-> Ntirth American Co.. q., pf.,
u* 73c Dee. 15 Jan. 3

th North American Co., q., 75e.. Dec. 13 Jan. 3
Worthlnqfon Pump and Ma., chlnery Corpn.. q., pf.. A,lel
,
$1.75 Dec. 24 Jan. 3 «»«

an Worthlnaton Pump and Ma- Pr
,n chlnery Corpn., q., pf., n, W

| ' 30 Dee. 24Jan. 3 l'i'Correction. Bi
.In

REISUBY STATEMENT.
fo Tub Nnv Yob* IIbbai.p. <

New Yarfc Herald Burred, I If
M a-hln*4«n. D. C. Nov. $3. ( 3t

at close of buelnea* November 21 :

Corresponding Correspond Ins
laperiod 'Pineal period fiscal

ith. last year. year 1921. year 1020.
,802 $14,242,897 $113,0)8,080 $123,000,518 f

,403 23,30(1,808 704,555,130 910,73(1,015 \!
,474 05,177.550 501,390,713 017,700.145 v.)
.040 54.001,772 143,742.835 284.747.243 |b>
,8«o (114.820 4.750,110 2.440,003
.3(1.1 188,423.018 1,533.141,770 1,948.532,085 p,

08,771,007 3,718,567 ?ai
flo

fitn 79.045.571 , ....... A. Hr
.403 207.460,480 1,434,370.700 1.944.818.418 S2."

fin
reaching the Treasury In July are Included. tor
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Questions gf Busines!

IF YOU knew that you would
pletely incapacitated for busin<
over all your property to you

to manage? Or would you put y
hands of an experienced Trustee to
interests and the interests of your

Is it fair to expect that at your
children will be able to handle y
successfully? Will it not be fairer t
arrangements now to relieve thei
and risks?

The New York Life Insurance i
is a Trust Company of Moderate
specialty of Personal Accounts at
with a successful record of more 1
this specialised business.

Nrm flork Etf* 1
ffWl SniBt Ola,851 cniloscn J8g ^

EDWIN O. HERRI
S2 WALL ST.

1 I
~

COFFEE. EQ1
Prt-v. (QuoteOpen. High. Low. Close. CIoh>

ecembrr 8.33 8.3.1 8 20 8.28 "12 ,, .

arch 8.00 8.0.1 7.8.1 7.W2 8.07 nT^p,r»y7 80 7.84 7.7.1 7.73 7 "7 * *"!£ £Ily 7 0S 7.08 7.83 7 03 7 7.1
ptember 7.18 7.01 7.48 7.48 7.07 g"®, %

Ilnch.
COTTONSEED OH. cTd h" C?

. riK'nnpi nko
Pr.v Chi., llur. 4

Open. High. I.ow, Close. Ck f S
mmbfr 8.32 8 33 8.23 8.23 24 " 31 S/'v " { S
minry 8.64 8.00 8.13 8 .13-1.1 8 £"tt R0° « >
ibriiary 8.00-08 SBI'o.«» *irch 8.8.1 8.00 8.31 8.80-82 8.81 C.. HI. Li. 8
>ril 0 00 0.00 8.PO 8.81-87 8 P. '

»y 0.13 0.18 0.00 P.00-9.01 P 01 J
Erie Tlallroi

ny*C! fit. Northerrv Illinois Centi
llllnol* Cen

Refined petrol.... uanRrd Quota- J"1'1,"1
>nj follow: Htandard white. New York, ex- r" *
irt. bbl*., 13c.! bulk, Mr.; rnses, 19V J'°" "v

,
'

Hter white, 44 Hxunw. Or. In bulk. Mo. In Jo'ulxvlllr *
ill. and 204c. In rasea: water white. 41 MlcbUaa Cei
lump. I Or. In bulk, 17c. In bbl*. and 211;' ^rase*. Motor Kaaolene, gaiai,'''*, 2n\ M P I A
teel bbl*.> T.Inured OH.Htrktly pure, 8*h No., Kan. A
it* of 714 lbs.. In bbla., Tic. Calcutta Nat. Hf. t

I. 85c.New York C
New York Ci
New York r.

517, CITY. Pa., Nov. 23..Credit balances, jsf y N. H
Tluns 21,1(1.'.. average 61,00(1. Shipment! Norfolk * 3

,100. average 44.703. Norfolk * \
Northern Pa
Partflr Frull

FLOUR A1TO MEAL. r*Z o. F
______ Pitts. A I>ali

Rending ConIprtnr patents, I0.73W7.26: spring clinrs. ji,.B|.,nirt All6(193.60; aoft winter at mights, $6.6093.75; Houthern P»td winter straights, $rt.23ifi:rt.7". Iluck- Southern Par
i. at flour.Market qulot; $395.20 per 100 pouthern RalHye flour.Steady; fair to good. $3.2.39 j.Br|(0; choice to fancy, $3.3096.73. Cornnieal. virrlnlan V,i
rm; fine white nnd yellow granulated,
tint? 1.70. Feed-City steady; bran, 100 lb.
uks, $2.3: heavy middling, $211. red dog «rfvr
ur, 140 lb. sarka, $40; Western Irregular; . .

an, 100 Ih. sacks. $23.75; standard milling. Found col it
i.75; flour middling, do., $30.30; red dog uKRAr.n
nr. 140 lb. sacks, $30; oil meal. $47 per "Covering

921.
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Line..1922-35 (i «.oo r. ho i
Line. .1922-.K1 64 rt.no b.7o
Ohio..1922-27 44 fi 1". B.85
teel... 1922-30 7 7 no ti .0
A l'...J922-35 44-"*-# «.0n ,*i.7.'
clflc..1921-32 4V4-6 rt.10 r.,7.'i
N .j.. 1922-3.1 »l 5.90 5 70 KOHTt O.. .1924-35 «4 rt.10 .1.73
1 Q .1922-35 rt 5.90 5 75.<
[. w.. 1921-23 44 11.10 5,«I0
i. w.. 1922 35 « 11.10 5.so ao lim,1. w. 1925-30 <14 0.00 5.75 ° orva
Tar. 1921-27 44-3 0.73 rt no MtWtt
n. 0.1921-24 5 <1.15 5.73
Rt. L. 1922 29 5 rt 11.10 5.73
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rt 4U-R-* n ?r» nm
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rural.. 1022-3.7 rv-rt r..o.7 5.70 , .

H.8.M.102I-20 4H-S 0.30 ft'HI J»onary
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ar 1... 1021-29 « o.no " no
enlral.1021-32 4<4-3 0.10 1 7 J""'
intral. 1022-85 « fl.10 r. on September.
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h H. 1021-20 4H-r»-e 7.00 0 .10
Vo«l .1021-24 4'4 0 00 3.00 I.OKDI
Vest. .1022-33 0 0 00 3.73
elflo.1021 30 T 0 00 5.7.3 LONDON,
Exp 102.3 33 7 0 00 3 70

IRM.. 1021-23 4-444 0.00 3 00 *lon 8a"8
Iffht.. 1022-33 o 0 03 3.00 fered. The
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!.lne.1021-27 4'j-3-0 0.73 0.00 on-nln_. ....
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tlway. 1021-30 0 0.13 5.30 KXPORl

rfleemcnt In th« Lost ond b(k!fl
;mti« of THE NEW YORK flour, sack..

...... a r Cfcf, DDlS.ioffer* a real possibility of | 13.400; roftr
your loot yroperty. cailim oil, gi

i

«r_ fl

\

onal Bank
v York
r

877

. $ 20,000,000.00
21,002,918.66

. 330,965,510.36

National Bank with The
t the close of business on

2 customers of The Metroomoletelveauinned general
« .y o

gn, credit arid securities

Jational Bank places at the
enlarged facilities which are jdlowing seven conveniently

& LEATHER BRANCH
320 Broadway

JCE STREET BRANCH
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AtBERT H. W1GGIN,
President

Assistant Vice Presidents: j
r A. LEE GILBERT B. SAYRES
i.M E. PURDY ALFRED W. HUDSON
IE H. SAYLOR GEORGE HADDEN
DDEN HOWELL

Cashier: |
WILLIAM P. HOLLY j

ANDREW FLETCHER I
WM. BOYCE THOMPSON
RFFVP CrHl FV

kenneth f. wood
h. wendell endicott

el william m. wood
jeremiah milbank
henry ollesheimer

\bles.checks.currency i
Money Orders

specialize in the safe, prompt and accurate transmit
l of funds to all parts of the world at lowest rates.

Satisfactory Service Assured. Inquiries Invited.

rhe Progress National Bank
of New York

HON. JOHN BURKE. President
Member ofKardo* It Burke, New York. Former Treeeurer of the United State*

A. I* WALSH. Vice Pre#. H. R. NAYLOR. Cathie*

h St. &. ?tk Ave. New York
Member Federal Reserve System

lair Oil wap
The moat complete tui<1 accurate twoSecondlargest American color oil map ever published,

independent operator in the It visualises the locations of 45 leadpctroleumindustry, with Independent American oil corngrosssales surpassing SI50,- panlea.

000,000 yearly and a world- Contain* a resume giving latest devel.opments, production figures, finances,wide market lor its products. earnings and market opinions.
Statistical report analyzing Invaluable far rend,referpresentstatus Of this com- ence to every oil stockholder,
pany, earnings, finances. .sent gratis \chile edition lasts.
dividend prospects, book , , . ...

, ,
' Ask for It. 172value of shares, etc., tohighs

and lows, mailed free MoSHER&WkLLACE
on request. Stocks Bonds - Qraln

VtMwr.TOs NEW YORK PMOOUCt KUCMANQK
CONIDATFD STTK.K EXCHANGE NEW YORK.

Ask for H-655 33 broadway 30 e.42q0 St.
PMONC WHITCHAU 1140 PMO*l-*U»OCIl»l.T )Q2X

ER.BREMER(/(fc
STOCKS - BON OS*

,.. .. l>tvmrxl>h ant* interest.
^ Hampton Hotel. thk m v kav companies

>«* AUMMV.MV PREEBflKKD I>1VH END N't 72.
COMMON DIVIDEND NO. (VI.

The regular quarterly divide id 01 one per...ammwaJ I prei-rr. il .him . ar.il the llgp1
lar quarterly dividend of one and one-half
per cent, on the common shares la Th«

siibar Mackay Companies will he paid January .'ird,
1922. to shareholder# of record as they

..... appear at the close of huslneas r»erenihcr
Prev. "th. 1921. The transfer books will not be

Open. High. T.ow. Close. Close, closed.
2 27 2 27 " 2tl 2,70 2 28 EDWARD C. PT.ATT. Treasurer.
2.20 2 22 2 20 2 22 2.25 '' "

9 H| o 23 '» to 2 23 ° It)
1 ' 11

'.'.230 2.33 2 30 2« n
" EI.BC TIONW AND MrKTfXOA.

.. 2.41 2 43 2.41 2 42 2.311 NOTK R OF MKKT1NO.
.. 2.50 2.50 2.40 2.50 2.40 Th«> annual election of directors'of The

Equitable Life Assurance Society of the
United States will be held at the office of

->N WOOL MAHKKT. !!£ ,?'*n'.'on' "'J' Equitable BulldlbK.
120 Urondtvoy, In the llorough of Manhattan,

Nov. 23..At the wool auc- City, County and State of New York, on

.
. Wednesday. I.'eeember 7, 1921, at 10 o'clock

to-day 1..621 bales were of- a. M. The polls will be opened at ten o'clock
re was a fair demand from the forenoon and will remain open until

four odock in the afternoon of that day. at
ade and the Continent. The which time they will be rlosed. 6uch other

...J U.,, business will he transacted as may properlyen were mnlntalmd, but there bo brou,.ht brfor. ,b. mretinr.
ompotltlon for fine kinds. WILLIAM ALEXANDEH.

Secretary.
New York, November 23, 1921.

is ntOM M.w 5 ' I It K .

m New York yesterday-Wheat, If V°» ire seeking new capital, a part,1134;barley, bushel*, liM.oot): ncr or tennf to start a business. a Bnsi5,000:oil cakr. lb». 1.2M.OOO; Opportunity Ad. in THE MEW
^T"hbl2:^.OOO+A YORK HERALD may accomplish ,ust

(lions, 291,950. «"1o' l/ou are after. Try one.

»


